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Financial Assistance Schemes administered by the


�Student Financial Assistance Agency








(a)	Student Travel Subsidy





	Needy students aged between 12 and 24 in full-time study up to first degree level are eligible for a subsidy to cover part of their study-related travel expenses.  In the 1997-98 academic year, 180,831 students received assistance totalling $244 million.  Starting from 1998-99 academic year, the scheme will be extended to full�time students aged 25 or above who have not completed their first degree.  This will benefit needy mature students pursuing tertiary education up to the first-degree level.





(b)	Local Student Finance Scheme (LSFS)





	The LSFS provides means-tested grants and/or loans to needy full-time tertiary students in specified tertiary institutions.  The scheme provides loans to meet living expenses and grants to cover tuition fees, academic expenses and student union fees.  In the 1997-98 academic year, a total of about $1 billion in grants and a similar amount in low interest loan was provided to over 35,700 needy students (or about 56% of the student population).





(c)	Non-Means Tested Loan Scheme





	Starting from the 1998-99 academic year, we will introduce a new non�means tested loan scheme to all full-time tertiary students covered by the LSFS to complement the existing means-tested scheme.  The new scheme will be operated on a no-gain-no-loss and cost�recovery basis.  At the same time, we will extend the scheme to all part-time tertiary students of government-funded programmes and to students of the local programmes offered by the Open University of Hong Kong and Shue Yan College (see (d) below).





�



(d)	Student Finance Assistance Scheme





	Loans and grants are awarded to eligible full-time students of Hong Kong Shue Yan College, a privately-funded post-secondary college.  In 1997-98, 827 students received loans totalling $14.4 million, of these 804 also received grants totalling $6.4 million.





(e)	Scholarship schemes





	There are numerous private sponsorship schemes that offer awards on the basis of academic merit.  In the 1997-98 academic year, the Sir Edward Youde Memorial Fund, one of the well-established scholarship fund, disbursed a total of $12.2 million to meritorious students at various levels.  It also administers an award for disabled students.  In 1997-98, 21 disabled students at secondary, post-secondary and tertiary levels received awards under the Fund.
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